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The Group's net sales and result for the period January to September 2020 

Income statement, MSEK    
Q3  

2020 
Q3  

2019 
  

Q1-Q3  
2020 

Q1-Q3  
2019 

  
Year 
2019 

Net sales  24.9 32.8  81.8 108.2  141.7 

Gross profit   10.8 14.6   36.2 47.9   65.3 

- Gross margin  43.3% 44.5%  44.2% 44.2%  46.1% 

Sales and marketing costs  -4.7 -6.0  -17.0 -17.9  -23.9 

Organizational costs and R&D  -4.1 -5.7  -15.5 -17.6  -25.5 

EBITDA   2.0 2.9   3.7 12.3   16.0 

- EBITDA margin  8.1% 8.9%  4.5% 11.4%  11.3% 

          
Depreciation  -0.4 -0.5  -1.1 -1.6  -2.3 

 Of which:         

 - Tangible fixed assets  -0.1 -0.1  -0.2 -0.2  -0.3 

 - Development costs  -0.3 -0.3  -0.9 -0.9  -1.2 

 - Goodwill  0.0 -0.2  0.0 -0.4  -0.8 

Operating profit   1.7 2.4   2.5 10.7   13.6 

- Operating margin  6.6% 7.2%  3.1% 9.9%  9.6% 
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The Group's accounts*   
          

Income statement, MSEK    

Q3  
2020 

Q3 
2019 

  
Q1-Q3  

2020 
Q1-Q3  

2019 
  

Year 
2019 

          
Total operating income 24.9 32.8  81.8 108.2  141.7 
          
Operating costs        

 Goods for resale  -14.2 -18.2  -45.7 -60.4  -76.4 

 Other external charges  -2.5 -4.1  -9.7 -12.2  -18.0 

 Personnel costs  -6.3 -7.6  -22.8 -23.4  -31.3 

 Depreciation  -0.4 -0.5  -1.1 -1.6  -2.3 

Operating profit  1.7 2.4   2.5 10.7   13.6 
          
Net financial result    0.1 0.0   -0.3 0.3   0.2 

Profit after financial items  1.8 2.4  2.2 11.1  13.9 
          
Taxes   -0.3 -0.5   -0.4 -2.4   -3.0 

Profit/loss for the period   1.5 1.9  1.9 8.7  10.9 
          
Earnings per share (SEK)  0.05 0.07  0.07 0.30  0.38 
Diluted earnings per share (SEK) 0.05 0.06  0.06 0.29  0.37 

   
 

      

Balance sheet, MSEK         

2020 
30 Sep 

2019 
30 Sep   

2019 
31 Dec 

          
Assets         

 Intangible fixed assets     3.5 3.2  2.6 

 Tangible fixed assets      0.5 0.3  0.6 

 Financial fixed assets     0.2 0.2  0.1 

Total fixed assets   4.1 3.8  3.3 
          

 Inventories      19.1 16.2  19.3 

 Current receivables     26.0 26.9  26.2 

 Cash, cash equivalents and financial investments   50.6 54.1  47.9 

Total current assets      95.6 97.2  93.4 

          
Total assets          99.7 100.9   96.7 
          
Equity, provisions and liabilities         

 Share capital     28.6 28.6  28.6 

 Restricted equity     6.8 6.1  5.9 

 Retained result     24.8 22.0  24.2 

Total equity      60.2 56.7  58.6 

Provisions      1.9 1.7  2.0 

Current liabilities     37.7 42.5  36.0 
          
Total equity, provisions and liabilities     99.7 100.9   96.7 

* Mathematical round-off          



Cash flow statement, MSEK     
  

  

Q1-Q3  
2020 

Q1-Q3  
2019 

  
Year 
2019 

Cash flow from operating activities before change in 
working capital 

  

 -0.7 11.7  12.6 

Change in working capital         5.2 4.8   -2.8 

Operating activities      4.5 16.5  9.7 

Investing activities less short-term deposits   -1.8 -0.1  0.1 

Financing activities         0.0 -6.3   -6.3 

Cash flow for the year less short-term 
deposits     2.7 10.2  3.5 

Cash flow for the year, including short-term deposits   2.7 10.2 # -1.5 
Cash and cash equivalents, including short-term 
deposits     50.6 54.1  47.9 

Net indebtedness*     -50.6 -54.1  -47.9 

          

Changes in equity (MSEK)         
Q1-Q3  

2020 
Q1-Q3  

2019   
Year 
2019 

          
Opening balance equity         58.6 54.1   54.1 

Profit/loss for the period      1.9 8.7  10.9 

Translation differences     -0.3 0.2  -0.2 

Dividend     0.0 -6.3  -6.3 

Closing balance equity         60.2 56.7   58.6 

          

Indicators          

Q1-Q3  
2020 

Q1-Q3  
2019   

Year 
2019 

          
EBITDA margin  %   4.5 11.4  11.3 

Operating margin 
 
%      3.1 9.9  9.6 

Profit margin  %    2.7 10.2  9.8 
          

Capital employed  MSEK   60.2 56.7  58.6 

Return on capital employed  %   5 27  24 

Equity  MSEK   60.2 56.7  58.6 

Return on equity  %    4 21  19 

Net indebtedness*  MSEK   -50.6 -54.1  -27.7 

Leverage  times   0 0  0 

Solidity  %    60 56  61 
          

Earnings per share   SEK   0.07 0.30  0.38 

Equity per share  SEK   2.11 1.98  2.05 

Net indebtedness per share*  SEK   -1.77 -1.89  -0.97 
          

Last recorded share price during the period  SEK 
  

4.97 7.28 
 

7.08 
          

Number of shares outstanding 
 .000 
shares   28,552 28,552  28,552 

Average number of shares outstanding 
 .000 
shares   28,552 28,552  28,552 

Number of shares outstanding after dilution 
 .000 
shares 

  29,752 29,752  29,752 
          

* Negative value = net cash balance         


